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(1) Infrastructure improvements,
such as site acquisition, site prepara-
tion, construction, rehabilitation and
equipping of facilities;

(2) Provision of business or infra-
structure financing through the cap-
italization of Recipient-administered
Revolving Loan Funds (“RLFs’’), which
may include loans, loan guaranties and
interest rate buy-downs to facilitate
business lending activities;

(3) Market or industry research and
analysis;

(4) Technical assistance, including
organizational development such as
business networking, restructuring or
improving the delivery of business
services, or feasibility studies;

(5) Public services;

(6) Training; and

(7) Other activities justified by the
CEDS that satisfy applicable statutory
and regulatory requirements.

§307.4 Award requirements.

(a) General. EDA will select Economic
Adjustment Assistance Projects in ac-
cordance with part 301 of this chapter
and the additional criteria provided in
paragraphs (b) and (c) of this section,
as applicable.

(b) Strategy Grants. EDA will review
Strategy Grant applications to ensure
that the proposed activities conform to
the CEDS requirements set forth in
§303.7 of this chapter.

(c) Implementation Grants. (1) EDA
will review Implementation Grant ap-
plications for the extent to which the:

(i) Applicable CEDS meets the re-
quirements in §303.7 of this chapter;
and

(ii) Proposed Project is identified as
a necessary element of or consistent
with the applicable CEDS.

(2) Revolving Loan Fund Grants. For
Eligible Applicants seeking to cap-
italize or recapitalize an RLF, EDA
will review applications for the:

(i) Need for a new or expanded public
financing tool to enhance other busi-
ness assistance programs and services
targeting economic sectors and loca-
tions described in the CEDS;

(ii) Types of financing activities an-
ticipated; and

(iii) Capacity of the RLF organiza-
tion to manage lending activities, cre-
ate networks between the business

§307.6

community and other financial pro-
viders, and implement the CEDS.

(d) Funding priority considerations
for Economic Adjustment Assistance
may be set forth in an FFO.

[71 FR 56675, Sept. 27, 2006, as amended at 75
FR 4264, Jan. 27, 2010]

§307.5 Application requirements.

(a) Each application for Economic
Adjustment Assistance must:

(1) Include or incorporate by ref-
erence (if so approved by EDA) a CEDS,
except that a CEDS is not required
when applying for a Strategy Grant;
and

(2) Explain how the proposed Project
meets the criteria set forth in §307.2.

(b) For a technical assistance Project
of significant Regional or national
scope under this subpart, EDA may
waive the requirement set forth in
§301.2(b) of this chapter that the non-
profit organization act in cooperation
with officials of a political subdivision
of a State.

§307.6 Economic Adjustment Assist-
ance post-approval requirements.

In addition to the post-approval re-
quirements set forth in §302.18 of this
chapter:

(a) Strategy Grants shall comply
with the applicable provisions of part
303 of this chapter;

(b) Implementation Grants involving
construction shall comply with the
provisions of subpart B of part 305 of
this chapter;

(c) Implementation Grants not in-
volving construction shall comply with
the applicable provisions of subpart A
of part 306 of this chapter; and

(d) RLF Grants shall comply with the
requirements set forth in this part and
in the following publications:

(1) EDA’s RLF Standard Terms and
Conditions; and

(2) The compliance supplement to
OMB Circular A-133 (the ‘“‘Compliance
Supplement’’). The Compliance Supple-
ment is available via the Internet at
hitp://www.omb.gov.
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